MY FINANCIAL GOALS
(Draft, but usable)
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     Setting my financial goals

     Summary financial goals overviews

         Shorter term (Income, expenses, savings, investment amounts, purchases)

         Longer term (Including also a financial retirement projection)
     My top financial goals for the year
     My top financial goals for two to five years

     My top financial goals for five or more years

SETTING MY FINANCIAL GOALS

COMMENTS
There are already existing a number of excellent workbooks in this area.  Go to www.thelifemanagementalliance.com to see the recommended workbooks (under Recommended Books).
SUMMARY FINANCIAL GOALS OVERVIEW
SHORTER TERM
Date: _________________  For the period:  ________ Ending ____/____/____
INCOME
	PERSON
	INCOME SOURCE
	AMOUNT
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


EXPENSES
 FORMCHECKBOX 
 I have a budget set up so I know what my expenses are. (Enter below.) 

 FORMCHECKBOX 
 I know what my expected taxes are, including payroll taxes.

SAVINGS

	
	________________ 
	__________________
	TOTAL

	INCOME
	
	
	

	INCOME TAXES
	
	
	

	PAYROLL TAXES
	
	
	

	NET INCOME AFTER ALL TAXES
	
	
	

	EXPENSES
	
	
	

	SAVINGS AMOUNT
	
	
	

	 
	
	
	


 FORMCHECKBOX 
 Each savings amount is set up to automatically happen to go into an account or accounts.

      If not, I will set it up by ____/____/____
INVEST
	INVEST INTO
	AMOUNT
	TAX ADV?

	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


PURCHASES

 FORMCHECKBOX 
 These are contingent upon my following my investment goals, as set forth above.

	PURCHASE
	COST
	SHOPPED?

	WHEN
	NECESSARY?

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


SUMMARY FINANCIAL GOALS OVERVIEW
LONGER TERM
Date: _________________   
INCOME

USE COLUMNS IN SAVINGS BELOW.

EXPENSES

 FORMCHECKBOX 
 I have a budget set up so I know what my expenses are. (Enter below.) 

 FORMCHECKBOX 
 I know what my expected taxes are, including payroll taxes.

SAVINGS

 You can just fill in the year and savings if you wish.  Or use a retirement modeling software or website.

	YEAR
	INCOME 1
	INCOME 2
	INCOME 3
	TOTAL INCOME
	TAXES
	NET INCOME
	SPENDING
	SAVINGS

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


INVEST
	YEAR
	TOTAL $
	$ INVESTED BY ACCOUNT NAME

	
	
	 
	 
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	


If you have more accounts than this simply copy this table.
LONG TERM PURCHASES

 FORMCHECKBOX 
 These are contingent upon my following my investment goals, as set forth above.

	PURCHASE
	COST
	SHOPPED?

	WHEN
	NECESSARY?

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


	FINANCIAL RETIREMENT PROJECTION

 FORMCHECKBOX 
 Financial retirement projection done or to be done (put date in the blank and tickle)

      FORMCHECKBOX 
 Simplified ____/____/____  FORMCHECKBOX 
 Medium detail  ____/____/____  
              FORMCHECKBOX 
 Complete and accurate____/____/____       FORMCHECKBOX 
 Tickled to be done


REVIEW FREQUENCY:
PLAN:  Yearly     FORMCHECKBOX 
 Tickled

SPENDING:  Every _____  months    FORMCHECKBOX 
 Tickled

INVESTMENTS:  Every ____ months    FORMCHECKBOX 
 Tickled

MY TOP FINANCIAL
 GOALS FOR THIS YEAR:_________
At least 5-10 are recommended.  For at least some of these, you will want to use an individual goal form with more detail in it.  Just list the goals quickly then come back later to “complete” other aspects. 

	PRI

	URG

	GOAL
	BY WHEN
	START DATE


	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


MY TOP FINANCIAL GOALS FOR TWO TO FIVE YEARS
	PRI
	URG 
	GOAL
	BY WHEN
	START DATE 

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


MY TOP FINANCIAL GOALS FOR 5 OR MORE YEARS

	PRI
	URG 
	GOAL
	BY WHEN
	START DATE 

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


� Does this have a tax advantage?  The order of investing, unless the money is needed before the money can be withdrawn and assuming you’re keeping a form of adequate liquidity (cash reserves), should be to go into tax deductible first, before real estate and other things in which you invest into with after tax dollars


� Big purchases should be shopped a lot more, with good guidance where it is hard for you to know what specifications are needed.  Do not buy just because of a friendship. 


� Such as quicken.com or money.com.


� Big purchases should be shopped a lot more, with good guidance where it is hard for you to know what specifications are needed.  Do not buy just because of a friendship. 


� Specify income goals (in fact listing what your income will be for each of the next 10 years is a useful exercise, but do it ambitiously) and if you have trouble going for it, put down another income goal that is the “truly desired” income goal.  Investment worth, where you’ll invest the money, spending, savings, etc. 


� Priority – use the A, B, C importance system (A = Vital, B = Important, C = Some importance but less, in terms of impact) or you can simply prioritize them from 1 to 10 in terms of which is most important.


� Usually we would just use 1 = urgent, 2 = soon, 3 = not very soon.


� You can use this or not, but it would provide a tickle date for you to insert in your calendar system for when to start.
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