SHOULD I BUILD UP MY WEALTH BUYING PROPERTIES MYSELF?
(Draft, but usable)

DETERMINED ENOUGH?

Am I the 1 in 20 (or so) who is determined enough

     To go through the stages of creating a “business”.

       FORMCHECKBOX 
 To discover what is needed. (+25)
       FORMCHECKBOX 
 To strengthen my knowledge until it is excellent and I am fully trained. (+25)
       FORMCHECKBOX 
 To build support in areas where my strengths are not. (+25)
TEMPERAMENT

 FORMCHECKBOX 
 Do I have the temperament for hard bargaining (vs. being sentimental or attached to 
      the parties you are dealing with)? (+20) If not, -50.
RISK HANDLED PROPERLY; FINANCIAL KNOWLEDGE

 FORMCHECKBOX 
 Do I have enough cash reserves to sustain myself during extended vacancies or downturns? (+20).  If not, -100.
 FORMCHECKBOX 
 Will I keep myself adequately diversified so that I am still ok if things go wrong?

      (+50)  If not, -100. 

 FORMCHECKBOX 
 Do I have financial knowledge on how mortgages and compound interest and taxes work? (+30).  If not, -100.
ADEQUATE SUPPORTING RESOURCES AND TIME

 FORMCHECKBOX 
 Do I have a mentor or a good resources that is independent and has an impeccable (checked out) reputation?   Yes ____ (+25); No ____ (-25)
 FORMCHECKBOX 
 Do I have the time to make it all work?

       FORMCHECKBOX 
 I will devote in the learning and solidifying stages at least (checkmark your 

            answer before looking at the footnotes):
                   FORMCHECKBOX 
 5 hours a week

                   FORMCHECKBOX 
 10 hours a week

                   FORMCHECKBOX 
 15 hours a week           

                   FORMCHECKBOX 
 20 hours a week
          FORMCHECKBOX 
 I commit to learning and getting excellent advice so I will become knowledge 
               and accordingly I will spend ____ hours before I actually buy a property.  (Fill 
               it in and then look at the footnote below.
)

REALISTIC ASSESSMENT OF POTENTIAL AND RISK?

 FORMCHECKBOX 
 Am I entering because things have gone up a lot and it looks like any fool can make 
      money in real estate? If yes, -50.  If no, +10.

       FORMCHECKBOX 
 Do I remember the real estate disasters in 73-74, the mid 80’s, 1991?  Can I 
            handle that happening?  Yes____ +10 ; No ___ -30
       FORMCHECKBOX 
 Do I remember when “things were different this time” when the stock market was 
            super highly priced and people had the confidence that the stock market could go 
            to ridiculous heights and just keep going, until the worst three years in modern 
            history began in March of 2000?  Yes ____ (good); No, I do not acknowledge that 

            possibility ____ (-25)
STRENGTHS AND WEAKNESSES

 FORMCHECKBOX 
 Do I know all the strengths that are required to do well in real estate?  And, if so, which do I have: +25 for each one you have.  -25 for each you don’t have.
      ____________________________________________________

      ____________________________________________________

      ____________________________________________________
 FORMCHECKBOX 
 Handling stress well

 FORMCHECKBOX 
 Handling negotiations well emotionally and knowing the technical

 FORMCHECKBOX 
 Tenacious and disciplined enough to search widely for the best.

 FORMCHECKBOX 
 The ability to fix properties up.

 FORMCHECKBOX 
 The toughness to make sure legal details are tied up and rents collected, without 

      giving in too much due to sentimental reasons

What are my weaknesses that might get in the way?: (-50 for each)
      ____________________________________________________

      ____________________________________________________

      ____________________________________________________

 FORMCHECKBOX 
 I am fearful.  Not a risk taker.

       FORMCHECKBOX 
 But I’ll be ok because this market is pretty much a sure thing. (-100)

 FORMCHECKBOX 
 I am not knowledgeable in real estate.

 FORMCHECKBOX 
 I am not knowledgeable in the financial elements of real estate.

 FORMCHECKBOX 
 I have no mentors or advisors that are knowledgeable and reliable set up.

ACCURATE FEEDBACK

 FORMCHECKBOX 
 I have feedback from people who know me and can give me realistic assessments about my abilities, temperament, and chances in real estate. +25 for getting the feedback.
-200 if it indicates it is not for you.

Conclusion:

 FORMCHECKBOX 
 I am definitely the 1 in 20 who can do it and am masterfully qualified. (My total points from above is very good.
 FORMCHECKBOX 
 I am much better than most people at financial matters and repairs and followup.

 FORMCHECKBOX 
 I am ready to go.  I have set up a plan, including how much I need to know, and will 

     take the time to implement it.  
 FORMCHECKBOX 
 I have tried other things that took effort and knowledge and not put in enough to make it work.  (-200)   

 FORMCHECKBOX 
 I am into wishful thinking and may not have the tenacity to make sure it works. (-200)
My total points from all the above:  ______
� You probably have no chance if that is all you’ll commit to, -50 points


� Kinda marginal, -20 points.


� If it is not over 300 hours, give yourself -25 points.
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