THE ATTRACTION:
A QUICKER/BETTER/EASIER WAY TO RICHES
No matter how great “the system” to get riches quicker/better/easier looks, there are certain realities that exist.  The emotional appeal is so incredibly strong for many people, but the danger is that we do not use our frontal (thinking) lobe of the brain and that we let  dumb (the emotional but still simple mid brain) and dumber  (the primitive danger protecting brain) make the decision for us.   The truth is that there is adequate time to use proven decision making methods based on adequate fact gathering.  

	The Carpenter’s Rule  

MEASURE TWICE, CUT ONCE.
(The biggest way to save a lot of time and effort is to choose what not to start in that  takes a lot of time.)  


WHY WE DO THIS
To be smarter, have pride in that

To get away from how terrible it is now or how hard it is 
To get riches without working so many years (relieve the pain of work)

To have an idyllic life

WHAT IS OBSERVABLE AS TO THE ODDS OF SUCCESS

I’ve observed once the initial exciting opportunity turns into long term application that most of these do not work as well as practical applications that take more learning and effort.  So many people have spent so much time and been burnt so many times, because the basics are either bad or the likelihood of a problem occurring is too high.  

What I’ve seen not work

Doing beat the market strategies, usually with options to “leverage” the upside (and 

      downside!)
Real estate investing once an exciting surge is occurring

Multi-level marketing with its future promise of ease and success

Selling “miracle” products (from health, psychology, to financial [reduce your mortgage 
     magically]) 

Should you, then, reject all such opportunities?

No, but do apply rational decision making processes based on facts, almost always running it by a person wise and knowledgeable in the area (who is not selling it). 

THE REALITIES AND THE ODDS
Reality #1.  This is the information age.

In the ‘50’s some people could make extraordinary profits in the market because they had information nobody else had.  Now the legally available information is readily accessible, driving any advantage to close to zero. 

Reality #2.  There are plenty of smart competitors.

If it is so good, it will be discovered and seen for being good by some of the tens of thousands of super-smart professionals out there.   If they haven’t investigated it and found it to work for superior profits, you can be pretty sure it doesn’t work.   You’re not likely to discover a superior method that they don’t know about – if you think so, then you’re “smoking something”.  
Reality #3.  Competition drives the profit out of a highly profitable discovery.

Basic economics:  If there are extraordinary profits in an area, unless there are large barriers to entry, competition will enter quickly to the point where extra profits are driven out.   Not realizing this is like not recognizing gravity – gravity doesn’t care and it hurts on the way down.

Reality #4.  It is wise to separate the addiction to the idea from the reality of the idea.

Be careful and notice what is happening.  Addiction involves something that either excites or anesthetizes against anticipated pain (in this case, the pain of having to work hard or for a long time or of not being wealthy enough, etc.).  

Humans are subject to the motivating effects of “intermittent irregular reinforcement” that can take a hold of us emotionally.  

Addictions are analogous to playing slot machines, you don’t win overall, but occasional wins (intermittent irregular reinforcement) excite you so  that you are addicted to the next possible hit coming, then you go into a stage of no success and dullness for awhile, hoping to escape with the next win.  

All addictions have a strong attraction of escape, though some people think it is a strong attraction to something good – greater wealth, less anxiety, etc. 
And all of them lead to lower lows in the long run and lower highs, but more need to escape from the lows.  The cycle must be broken.  (See Addictions
 section.)

Reality #5.  If it is so good, why don’t these people just use it instead of selling their services to you on how to do it?????

If people make more profit from selling the system, then they must believe that selling the system is better for them than using the system.

Reality #6.  People tend to project forward what has  happened in the past, but at that point it is often near the end of a speculative bubble.  

The result:  people are often ruined in the down cycle or adjustment to normal.  Recognizing a bubble is something you need to learn and/or you should use a wise, knowledgeable person in the area.

Reality #7.  Luck is not a viable future strategy.   

The hotter the market, the greater the downside - and luck has occurred more often in such an environment – and then we assume it is due to skill or the basics – not!.  Don’t count on it continuing.  Knowledge, sound strategies, and disciplined implementation are what have the greatest odds of making something work.

	If it looks too good to be true, it probably is and BUYER BEWARE".


Reality #8.  Risk is often involved where there is higher reward potential, though stupid risk does not suggest higher rewards.  You also might not, by luck, achieve the averages; so, can you afford the downside?

Reality #9.  Impatience and being in a hurry produces poor results, whereas patient investigation based on knowledge will stack the odds in your favor and dramatically reduce the (most frequently occurring) downside of get rich quick/better/easier “opportunities.”   Being excited about something is not a great indicator by itself!  Lack of true in-depth knowledge is a predictor of failure, especially where risk is involved.
Reality #10.  What creates the great upside also creates the downside.
Leverage
 increases risk dramatically.   Examples of attractive strategies where they don’t emphasize the other side (the down side) and where you can leverage into big profits are:    Borrowing heavily to buy properties, using options, venture capital (hoping a few seed dollars will generate a big future, but losing it all, most of the time), multi-level marketing (where you have the fantasy of easy profits through enrolling others but find it takes sales management ability and time and  most often fails).
A hot up market is indicative of volatility (and increases the odds of downside volatility).  

	S--- happens.

Risk happens.

Wishing and hoping doesn’t change this, it only ignores it.


SOLUTION:  

#1.  Seek advice of a wise person knowledgeable in the area who is not selling the idea or a competitive one.

#2.  Lay out all the pros and cons.

#3.  Find proof that it works.  If there are no examples, other than “rumors” or assertions, then it is hard to believe someone can be successful in the system other than those who are successful in selling the system.

#4.  Seek greater knowledge in the area, not just from a narrow group, but from a broader and more diverse group.  

THE EXAMPLES OF THE “PROMISING”
Franchises

Real estate

Systems to beat the stock market (from timing to daily trading)

Multi-level marketing
FINAL OPINION

Without applying sound decision-making and acquiring sufficient knowledge and using disciplined implementation, you are not likely to succeed.  Easy/better/quicker ways are usually not soundly based or implementable in a profitable way.  

Don’t do them is the best overall advice.  However, there are a few possible exceptions, but you must use systematic evaluation based on sound information to first evaluate and then you must have excellent knowledge and discipline to make it be successful.  

For 99% of you, just don’t do it!  (And don’t fool yourself into thinking you are the exceptional 1%, for that 1% has great drive, great discipline, and great knowledge and doesn’t depend on luck or belief that something is easy.) 

CASE IN POINT
While we don’t have enough information to evaluate this company one way or the other. it is absolutely a requirement for good decision making to seek opinions of people who have used things for awhile and to avoid the ones who try it for a short time and achieve great success.  Success over the long term is the key.  And getting experienced people to tell you how they are doing honestly is the next key.  And, of course, use an expert to assist you in evaluating this as to how workable it is for you in particular – and pay attention to that advice!!!!  (Denial, covered in hope, often prevails – with usually bad  consequences. 
www.bgry.com: posting:
I used Investools ® for about a year. After a year, I found that investing is hard and it is not for everyone. Investools ® made it seem like it is so simple, but its not. Do you think that 3 technical indicators are going to work better than all the professionals' software, who might be averaging a 10-20% annual return if they are good. Do you believed that looking at growing EPS quarterly and other BASIC ratios are enough to declare a stock fundamentally sound. Do you know how to determine if an option is undervalue or overvalue? Because if you can there are plenty of firms that will pay millions of dollars for that information. After this year, I learned that you PAY FOR WHAT YOU DO NOT KNOW, don't be fooled by scams that claim "you can double your money in a year" I am not saying that is not possible, but it is not easy. The thing that I did not like about Investools ® is that they did not wanted to give me a refund when I tried to cancel my website subscription. It wasn't until I was rude that they finally gave it back. If you want good education, go to the cboe website and attend their seminars.


Rodrigo G.
See also the Piece on this site:  The Trading Wisdom Of A Seasoned Professional,l

     For The Unseasoned
� � HYPERLINK "http://www.thelifemanagementalliance.com" ��www.thelifemanagementalliance.com�, Psych Well-Being, EmotionManagement. 


� Using a few dollars to control more dollars but being on the hook for the downside.





