DON’T UNDERESTIMATE THE COST OF OWNING A CAR
WHAT TO BUY
People forget about insurance costs and vehicle license fees, not to forget, in some cases, repairs.  

Of course, first year depreciation suggests that one never, ever buy a new car!
Go to Edmunds.com, scroll down to where you see true cost to own. 

True Cost to Own – New (2005) Chrysler Convertible

	 

		Year 1
		Year 2
		Year 3
		Year 4
		Year 5
		5-yr Total

	Depreciation
		$10,357
		$2,930
		$2,578
		$2,285
		$2,051
		$20,201

	Financing
		$1,986
		$1,605
		$1,194
		$751
		$273
		$5,809

	Insurance
		$861
		$891
		$922
		$954
		$987
		$4,615

	Taxes & Fees
		$2,608
		$160
		$141
		$124
		$109
		$3,142

	Fuel
		$1,797
		$1,851
		$1,907
		$1,964
		$2,023
		$9,542

	Maintenance
		$449
		$780
		$531
		$1,339
		$1,266
		$4,365

	Repairs
		$0
		$0
		$122
		$291
		$425
		$838

													
	Yearly Totals
		$18,058
		$8,217
		$7,395
		$7,708
		$7,134
		$48,512


	


True Cost to Own – Use 2002 Chrysler Convertible
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		Year 1
		Year 2
		Year 3
		Year 4
		Year 5
		5-yr Total

	Depreciation
		$1,786
		$1,567
		$1,378
		$1,222
		$1,097
		$7,050

	Financing
		$893
		$723
		$538
		$339
		$123
		$2,616

	Insurance
		$997
		$1,032
		$1,068
		$1,105
		$1,144
		$5,346

	Taxes & Fees
		$1,108
		$100
		$90
		$81
		$73
		$1,452

	Fuel
		$1,912
		$1,969
		$2,028
		$2,089
		$2,152
		$10,150

	Maintenance
		$1,381
		$1,175
		$817
		$701
		$1,160
		$5,234

	Repairs
		$275
		$400
		$466
		$541
		$631
		$2,313

													
	Yearly Totals
		$8,352
		$6,966
		$6,385
		$6,078
		$6,380
		$34,161


	


Maintenance and repairs are higher but financing and depreciation are much lower.

True Cost to Own – 2004 Chrysler Convertible
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		Year 1
		Year 2
		Year 3
		Year 4
		Year 5
		5-yr Total

	Depreciation
		$2,400
		$2,106
		$1,853
		$1,643
		$1,474
		$9,476

	Financing
		$1,255
		$1,016
		$756
		$476
		$173
		$3,676

	Insurance
		$932
		$965
		$999
		$1,034
		$1,070
		$5,000

	Taxes & Fees
		$1,540
		$130
		$116
		$104
		$93
		$1,983

	Fuel
		$1,797
		$1,851
		$1,907
		$1,964
		$2,023
		$9,542

	Maintenance
		$767
		$520
		$1,315
		$1,256
		$884
		$4,742

	Repairs
		$0
		$120
		$285
		$416
		$485
		$1,306

													
	Yearly Totals
		$8,691
		$6,708
		$7,231
		$6,893
		$6,202
		$35,725


	


True Cost to Own – 2005 Corvette
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		Year 1
		Year 2
		Year 3
		Year 4
		Year 5
		5-yr Total

	Depreciation
		$13,625
		$4,971
		$4,372
		$3,878
		$3,479
		$30,325

	Financing
		$3,693
		$2,984
		$2,220
		$1,396
		$507
		$10,800

	Insurance
		$1,245
		$1,289
		$1,334
		$1,381
		$1,429
		$6,678

	Taxes & Fees
		$4,598
		$292
		$260
		$231
		$206
		$5,587

	Fuel
		$2,170
		$2,235
		$2,302
		$2,371
		$2,442
		$11,520

	Maintenance
		$332
		$649
		$462
		$1,010
		$2,482
		$4,935

	Repairs
		$0
		$0
		$146
		$351
		$513
		$1,010

													
	Yearly Totals
		$25,663
		$12,420
		$11,096
		$10,618
		$11,058
		$70,855


	


Check on insurance rates for younger drivers!  Note first year depreciation factor!

True Cost to Own – Honda Accord 2001 Basic 4 Door
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		Year 1
		Year 2
		Year 3
		Year 4
		Year 5
		5-yr Total

	Depreciation
		$1,029
		$903
		$795
		$705
		$632
		$4,064

	Financing
		$586
		$474
		$353
		$222
		$81
		$1,716

	Insurance
		$831
		$860
		$890
		$921
		$953
		$4,455

	Taxes & Fees
		$741
		$77
		$71
		$66
		$61
		$1,016

	Fuel
		$1,546
		$1,592
		$1,640
		$1,689
		$1,740
		$8,207

	Maintenance
		$1,086
		$755
		$2,030
		$1,318
		$850
		$6,039

	Repairs
		$385
		$448
		$521
		$607
		$707
		$2,668

													
	Yearly Totals
		$6,204
		$5,109
		$6,300
		$5,528
		$5,024
		$28,165
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